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CHAIRMAN'S LETTER

| am pleased to offer our Annual Report for 2010. It only
seems a short while ago that we were reporting on 2009.
Our pace of living seems to be accelerating. Just after we
dealt with the economic crisis of 2008, here we are again
facing another one. State finances are in dire straits and
the middle-east is in turmoil. It’s hard to keep up. Maybe it’s
time to slow down to reflect on how fortunate we are to
live in the United States and especially in Hudson.

Hudson Community Foundation has spent the last

year striving to educate Hudsonites about community

foundations and how they can help each of us make a

difference in our community.We have published several
shiny brochures, but sometimes we make it too hard to understand. It’s simple, really.
If a person or family is of a mind and means to want to contribute to the
betterment of our community by supporting those causes that make a
difference, we are ready to help. Whether it’s a donation to our Annual Fund Drive
or establishing a family charitable fund, we expedite the process by making it easy to
comply with all the IRS regulations and obtain the best possible tax deduction.

A family charitable fund, known as a “Donor Advised Fund,” allows donors to select the
charities they want to support. This fund can be started with as little as $10,000
in cash, stock, or property. The application forms make the process simpler
than opening a checking account; and, the funds can still be managed by the donor’s
financial advisor. While the Foundation’s grants focus on Hudson, a Donor Advised Fund
can make grants to any recognized charity in the United States, even those that do their
good works in other countries.

Some philosopher once said “a life is measured, not by what you get, but what you give.” If
you want to move from “success” to “significance,” we stand ready to assist.

If you desire more information, or have questions, please feel free to contact our friendly
staff at 330-655-3580.They will be glad to help.

Jim Hackney
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PRESIDENT'S LETTER

| was delighted on hearing in January that the Board
elected me as volunteer President and CEO of Hudson
Community Foundation. | see this as a return to my
community foundation roots.

My first exposure to community foundations goes back
to 1986 when | became Chief Financial Officer of the
Cleveland Foundation.This gave me the opportunity of

a lifetime to draw on the heritage and experience of the
country’s first community foundation. Patterned after the
Cleveland model, HCF is now one of over 700 community
foundations around the country.

While at the Cleveland Foundation, we established one of the earlier Donor Advised
Fund programs in the country. Right from the beginning, | could sense that Donor Advised
Funds (DAFs as they are called), would cause a “sea change” in family philanthropy.With
an initial contribution of $10,000, individuals of even average means could now become
philanthropists. Until then family philanthropy was reserved to only the very wealthy.
Because of its simplicity, DAFs are now the most popular form of family philanthropy in
America and a favorite of HCF donors. In addition to DAFs, HCF offers a full range of
simple, smart and meaningful gifting options that allow donors to tailor
their involvement to meet their unique objectives.

Since our founding in 2000, Hudson residents have entrusted Hudson Community

Foundation with almost $8 million in contributions to their family foundations. During these

ten years, over $3 million in grants were made, including $700,000 in grant distributions to
charitable organizations in Hudson.

Hudson philanthropists have had and continue to have a great influence on the community

we know today. Now, draw a picture of Hudson in your mind and imagine the possibilities
of your family’s legacy in that picture.

My number-one focus as President is to make HCF’s promise of enabling simple, smart and

meaningful family philanthropy known to every family in Hudson.

Phil Tobin
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HUDSON'S HISTORY OF PHILANTHROPHY

Yesterday

The concept of philanthropy is first recorded about 2,500 years ago in ancient Greece

in the play Prometheus Bound.The author told as a myth how the primitive creatures
were created to be human at first but had no knowledge, skills or culture of any kind.
They lived in caves, in the dark, in constant fear for their lives. Prometheus, a Titan whose
name meant “forethought,” gave them two empowering, life-enhancing gifts: Fire which
symbolized knowledge, skills, technology, arts and science; and blind hope or optimism.
With fire, humans could be optimistic; with optimism, they could use fire constructively,
to improve the human condition.

David Hudson along with 45 friends and relatives arrived in Hudson on June 26, 1799.
He set out to build a model community and was quite successful as Hudson grew and
prospered for the first 8 decades. In the late 1800’s things took a turn for the worse
when the Western Reserve College left for Cleveland in 1882, a fire destroyed an entire
block of downtown in 1892 and Hudson’s only bank suddenly closed in 1904 causing
many residents to lose their life savings. In 1907, James W. Ellsworth returned to Hudson
after making a fortune in coal in order to restore his beloved Hudson to a model town.

Today

Around the year 2000, Tom and Joy Murdough stepped to the forefront to lead and
capitalize the downtown redevelopment project in order to create a Norman Rockwell
downtown district. The point is, Hudson is a spectacular community partially because of
the love, dedication and generous gifts of time, talent and treasure of some of Hudson’s
great citizens.

The Hudson Community Foundation started in 2000 with early leadership from Phil Tobin,
Bill Wooldredge and Den Rich. Hudson Community Foundation was established in order to
empower all Hudsonites to Enrich Hudson Forever by making the practice of philanthropy
simple, smart and meaningful. Ve thank each one of you for all that you have done and all
that you will continue to do in the future.We encourage you to partner with the Hudson
Community Foundation as you continue on your journey from success to significance.

The Hudson Community Foundation wants to assist you with your philanthropy by
working directly with you and your family to make giving both easy and effective, while
also helping you find joy in giving.

Donald Tharp
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COMMUNITY MEMBER PROFILE:
MAGGIE MCGRAINOR

The Scholarship Made the Difference

At one of our at-home meetings with Hudson residents, Maggie McGrainor heard us talk
about scholarship funds and what they can mean to students realizing their educational
dreams. For some kids it is the difference between a college degree or none at all.

This aroused in her emotions about her father’s untimely death when she was in her
sophomore year at Indiana University of Pennsylvania.“| shared a special relationship
with my father;,” says Maggie,“l was devastated with the loss.” Maggie had not given much
thought about how she would go forward with her education. After the funeral, the
Dean of her school stepped forward and offered a welcome and timely solution: an offer
of a $500 annual scholarship and a part-time job at the college library. For Maggie this
support made the difference and its true value has been with her all these years. Maggie’s
husband, Ron benefitted from a scholarship during his college years as well.

Maggie decided to establish a scholarship fund at Hudson Community Foundation as
a memorial to her husband, Ron. In 2006 she established the Ronald and Margaret
McGrainor Scholarship Fund at Hudson Community Foundation. Maggie specified
that annual scholarship grants be made in two ways: In Ron’s name, for scholarships in
engineering and in Maggie’s name, for scholarships in the arts.

HCF'’s scholarship program is now approved by the Board of Education.The McGrainor
scholarships are administered by the Hudson Public Schools Endowment Fund (HPSEF).
Hudson Community Foundation coordinates these arrangements and grant funds to
Hudson city schools, which award the grants in the McGrainor family’s name.

“It’s our way of giving back to our community. Scholarships made a difference in our
lives.We hope that our efforts will make a meaningful difference in the lives of other
students,” says Maggie.“The Senior Awards Assembly in May is a special event for me and
my family. It's a wonderful experience to hear and feel the appreciation of the kids.”
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PROUD TO BE AMERICAN;
PROUD TO BE IN HUDSON

Fourth of July Fireworks

The theme for this year’s fireworks is Proud to be an American. Proud to be in Hudson.
This is fitting because the fireworks are not only a great American tradition, but also a
great Hudson tradition.

In these difficult economic times many communities across Northeast Ohio have been
forced to cancel long-running, city-funded, fireworks displays. HCF brought the fireworks
back to Hudson after an absence due to a lack of funding. Since returning to Hudson
four years ago the fireworks have been funded by donations and the outstanding support

of numerous organizations.

Providing excellent support were the City of Hudson safety and service departments
and the locally-owned American Fireworks Company.Additionally, Jo-Ann Stores, Inc.,
MGM Entertainment/Little Tikes, and Sagamore Soils opened their properties for viewing
the fireworks.

Lead community sponsors included The ForTec Companies, The Burton D. Morgan
Foundation, University Hospitals—Hudson Health Center, The Margaret Clark Morgan
Foundation, Heinen’s Fine Foods and FirstMerit Bank. Overall, 37 businesses and 333
residents donated $50,000 in 2010.

HCEF has established a charitable fund with a goal to raise $500,000 for support of the
annual fireworks well into the future. Progress has been made toward this goal but it
remains a formidable challenge. HCF is proud to continue its leadership role organizing
the 201 | Independence Day Fireworks (scheduled for Saturday, July 2) and looks forward
to the continued support of the community.

FINANCIALS

SUMMARY OF FINANCIAL POSITION

Assets

Cash & Cash Equivalents
Investments

Fixed Assets

Leasehold Improvements
Total Assets

Liabilities & Net Assets
Liabilities

Net Assets

Total Liabilities & Net Assets

SUMMARY OF ACTIVITIES

Revenues, Gains & Support
Contributions received
Investment Gain/Loss

Special Event revenue

Total Revenue, Gains & Support

Expenses & Distributions
Grants

Fireworks Expenses
Administrative Expenses
Total Expenses & Distribution

Net Change
Net Assets, Beginning of Year
Net Assets, End of Year

Hudson Community Foundation

$4,500,000
$4,000,000
$3,500,000
$2,500,000
$2,000,000
$1,500,000
$1,000,000

$500,000

Year Ending*

12/31/10
442,386
3,209,805
2,780
130,363
3,785,334

3,785,334
3,785,334

2010

534,381
368,951

45,229
948,561

1,002,574
30,911
181,479
1,214,964

(266,403)
4,051,737
3,785,334

*audit in process

End of Year Fund Balances

Year Ending

12/31/09
249,310
3,653,980

148,446
4,051,737

4,051,737
4,051,737

2009

567,759
543,443
42,527
1,153,729

287,792

29,788
126,272
443,852

709,877
3,341,860
4,051,737

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
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2010 GRANTS

During the ten years since HCF’s founding, over $3 million in grants were made,
including $700,000 in grant distributions to charitable organizations in the Hudson
community. Of the grants into Hudson, HCF’s Board distributed over $100,000

to charitable causes from its unrestricted funds and nearly $600,000 in grants as
recommended from individual donor advised funds, designated funds, scholarship funds
and field-of interest funds. In addition, over $2.3 million in grants were made over the
past ten years from individual donor funds to charitable causes around the country.

In 2010, HCF granted $15,500 from its unrestricted resources to the following
charitable organizations:

Grantee Amount Granted
Baldwin House Renovations $2,000
Coalition for Children’s Mental Health $1,500
Hattie Larlham $1,000
Hudson City Schools Student Support Fund $3,000
Hudson Coalition of Habitat for Humanity $1,000
Hudson Community First $2,000
Hudson Job Search $2,000
Mental Health America of Summit County $2,000
Music of the Western Reserve $1,000
TOTAL $15,500

How to Apply for a Grant

If you are interested in a grant from the Hudson Community Foundation, follow the
instructions on our website at www.HudsonCommunityFoundation.org
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William Ford

Michael Frank and Patricia Snyder
Mitchel and Simone Fromm
Paolo and Patricia Giorgi
Gerald and Karen Hajarian
Jerome and Sheila Hammar
Paul and Barbara Heinzerling
Jeffrey and Virginia Hicks
Patrick and Jean Holden
Craig and Sallie Hons
William and Phyllis Hopkins
Timothy and Patricia Howlett
Michael and Tina Hylant
George Janik

Eleanor Jaynes

David and Anne Jordan
Robert Kempe

James and Phyllis Knauf

Matthew Lerner and Virginia Tierney

David and Jan Leshner
Kevin and Suzanne Locke
Dale and Susan Lyons
John and Anne MacWherter
Conrad and Peggy Mamajek
Michael and Marietta Marquart
Drew and Shelley McCandless
John and Marcela McNeill
Keith and Susan Morris
Alfred and Vivian Norman
Steven and Leslie Nutt
Christopher and Ronda O’Keefe
Richard and Trudy Painting
James and Barbara Petruccio
Richard and Suzanne Potts
Sean and Ciaran Reilly
George and Leah Roth
Barbara Schuele
Kenneth Schwietz
John and Barbara Sharp
Charles and Patsy Simons
Sally Sinclair
James and Lucy Smetham
George and Nora Snider
Gary Stevens
James and Louise Sutphin
David and Nancy Swift
Mike and Edith Taylor
Jeffrey and Maureen Trattner
Shirley Veale
Charles and April Walton

In Memory of Dorothy A.Walton
Peter and Susan Wamelink
Dennis and Karen Wessel
Mary White
Michael and Amy White
Lenore Yash-Cusumano
Anonymous

Hudson Community Endowment Fund

Michael and Gail Dowell
John and Barbara Grell
Robert and Charlene Johnston
Donald and Leesa Kurdziel
Philip Lutz

Michael and Cynthia Miller
Richard and Margo Miller
Arthur and Dianne Smyth
Betty and Susie Spearman
Roger and Vivian Steel
Rollyn and Marie Storey

Hudson Community Foundation
Operating Fund*

James and Kimberly Barsella
Brian and Gina Bishop
James and Elizabeth Brennan
Dhreoma Burford
Joseph and Esther Campanella
Mayor William A. and Mrs. Deborah E. Currin
Bob and Lisa Drew
Jason and Gayle Fischbach
Drew and Nancy Forhan
David and Nancy Gowans
Anthony and Jan Gusich
James and Catherine Hackney
Stephen and Carole Hasbrouck
Yank Heisler
Robert and Martha Hills
Kenneth and Wendy Hilty
Keith and Kathleen Hoover
Douglas and Lynn Krapf
Robert Kromer
Kevin and Mary U'Hommedieu
Jack and Rebecca Lieske
Peter and Susanne Loal
RobertT.and Jill Bacon Madden
Lester and Rose Massey

In Memory of John R. Massey
William McLure

In Memory of Mary Ann McLure
Kent and Joan McMath
Raymond and Maureen Palmieri
Dennis and Mary Rich
Bill and Shelley Sedlacek
Donald and Shelly Tharp
Tom and Gail Tobin
Philip and Joan Tobin
Richard and Barbara Warfield
William and Johanna Wooldredge
David and Donna Zuro
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Michael and Gail Dowell

Bob and Lisa Drew

Christine Driver

Edward and Mary Dye

J.R.and Carol Ellis

Patrick and Laura Eulberg
Edward and Mary Evans
Margie Ewing

Jody and Noreen Feldman
James and Cynthia Field

Scott and Jennifer Fisher

Peter and Molly Fleming
Michael Frank and Patricia Snyder
Lloyd Fraser

Joerg Freiberg and Gail Fraizer
Frederick and Penelope Frese
Stanley and Laura Friend

Klaus and Hildegard Fritsch
Charles and Monique Fuenning
James and Jeannette Fulton
Timothy and Margaret Galligan
Anthony and Mary Gallo
Gloria Gasser

Edwin and Jane Gibson

Gary and Barbara Gotch
Jeffrey and Angela Gotthardt
James and Allison Grant

James Gray and Julie Micheletti
James and Claire Griffin

Greg and Tricia Griffith

Fred and Helga Gross
Matthew and Rebecca Gurzenski
Gerald and Karen Hajarian
Jerome and Sheila Hammar
Harvey and Elizabeth Hanna
Ron and Rebecca Hartline
Kevin and Poonam Harvey
Douglas and Helen Hasbrouck
Daniel and Kristen Hatchett
William and Wendy Hauswirth
Mary Hearley

Mark and Suzanne Heckroth
Yank Heisler

Louis Held

Robert and Barbara Held

Patti Hester

Jeffrey and Virginia Hicks
Glennon Hill

Robert and Martha Hills
Kenneth and Wendy Hilty
David and Pacia Himes
Edward Hojnowski

Paul Hoogenboom and Carolyn Seymour
Helmut and Andrea Hornis
Russell and Heather House
Thomas and Megan Hruby
Nadine Hurschman

Lee and Paula lken

Thomas and Lois James

John and Kathleen Janosik
Eleanor Jaynes

Eric and Melanie Johnson
Ron and Christine Johnson
David and Anne Jordan
Nicholas and Lori Joseph
Ward and Heather Judson
Mark and Jeannette Justice
Steven and Lorna Justice
John and Gayle Kadlec
Michael and Elaine Kaludy
Christopher and Nancy Karman
David and Joanna Karpinski
Lucille Karslake

Samuel and Seala Kelly

John and Janet Kenerson
Edward and Linda Kennedy
Anthony and Carol Kesicke
Jay and Mary Kiefer

William and Patricia King
James and Mary Kirby

Bruce and Diane Kline
James and Kathleen Klopp
Gwynne Knobel

Steven and Marcia Korane
Steven and Denise Kotz
Thomas and Dolores Kreeger
John and Marcey Krum
Donald and Leesa Kurdziel
James and Patricia Kurtz
Okap and Haeh-Ahn Kwon
Thomas and Linda Lally
James and Dorothy Lang
Gregory and Melissa Lawton
Laurence and Beth Lebel
Gregory and Debra Lee

The Robert Lehner Family
David and Jan Leshner

Mia Lewis

Robert and Louise Lewis
Roger and Susan 'Hommedieu
William and Marie Libby
Jack and Rebecca Lieske
Karen Lincicome

Erik and Janice Lindstrom
Peter and Susanne Loal
Robert and Jennifer Lovano
Marcia Luce

Dale and Susan Lyons

David and Rochelle Maccarone
Roderick and Betsy MaclLeod
RobertT.and Jill Bacon Madden
Shane Madden

Bailey Madden

Terry Madden
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Finn Madden

Laurie Main

Matthew and Julianne Majernik
Conrad and Peggy Mamajek
Frank and Patricia Manak
William and Barbara Mansfield
David and Theresa Mansky
John and Mary Margida
Robert and Judith Martin
Andrene Matias

Douglas and Katherine Matthews
Charles and Judith Maupin
The Maurer Family

Bud and Mary Elaine Mays
Gordon and Francine McBride
Layton and Teresa McCown
Helen McGill

Margaret McGrainor

Kent and Joan McMath

Mark and Michelle Meder
Peggy Meeker

James and Kathleen Merwin
James Messmore

Nancy Micheletti

Andrew and Jacqueline Mickley
Margaret Miller

Michael and Cynthia Miller
Nancy Miller

Malay and Shachi Mody

The Moore Family

John and Susan Moorehead
Mike and Barb Moran

Darrell and Nancy Morris
Paul and Jane Ann Mougey
Thomas and Susan Murphy
Russell and Dorothy Myers
Peter and Barbara Newell
Perry and Shirley Noe

Alfred and Vivian Norman
Edward and Tammy Nowak
Steven and Leslie Nutt
William and Blanche O’Brien
Cameron Ogden

Kevin and Stacey O’Guinn
Richard and Trudy Painting
Patrick and Jennifer Palmieri
Thomas and Jeanette Parry
Robert and Jacqueline Patton
Louis and Jane Penny
Matthew and Sally Peter

Mark Pirog

Richard and Suzanne Potts
James and Allison Powers
Christopher and Ashley Prado
Richard Prentice

Bruce and Nicole Price
Joseph and Joanne Proscia

Alam and Muntzra Qadri
Paula Rabinowitz

Jim and Cathy Ratliff

Ralph and Laura Rillero
Stanley and Donna Ritter
Linda Rocchi

Eric and Charmaine Rogalski
Matthew and Trisha Romano
George and Leah Roth
Joseph Roth

William Rudy and Leslie Chadbourne

Art and Lou Ruff

Richard and Mary Lou Rundell
Robert and Kathleen Russell
Kenneth and Maureen Russell
Kennan and Lynn Salzbrenner
Robert and Marlene Sanders
Troy and Lisa Sands

James and Darby Sankey
Robert and Grace Sauer
Jeffrey and Janet Saxon
William and Sally Scala

Santo and Lynda Schiciano
Larry and Sue Schmersal
Herbert and Ruth Schneider
James Schneider

William Schobinger

Stephen and Janet Schrader
John and Janice Schroedel
Barbara Schuele

Sheldon and Nancy Schweikert
Bill and Shelley Sedlacek

Emil and Violet Seketa
Jonathan and Robin Selinger
Steven and Kimberly Semenczuk
David and Nancy Sheperd
Derek and Brenda Sheppard
Charles and Patsy Simons
Sally Sinclair

Robert and Deborah Small
James and Lucy Smetham
Douglas Smith

James and Mary Ann Smith
Dick and Gindy Smith
Arthur and Dianne Smyth
Richard and Lynn Spann

Eric and Laura Speakman
Mark and Marci Stamper
Carolyn Steinmetz

William and Ellen Stephens
Kirk Stiffler and Saira Ismail
Rollyn and Marie Storey
Michael and Jane Swain

Scott and Susan Swain

Terry and Judith Swearingen
Sean and Celeste Sweeney
Frank and Cathy Sweterlitsch
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Grants from Taste of Hudson Fund Flagler Habitat for Humanity
Flashes of Hope
Foundation for IUP
Franklin Pierce University
The Gathering Place
Harry E. Sheldon Calvary Camp
Haven of Rest Ministries
HCF - Development Director Funding
HCEF - Enrich Hudson Forever
HCEF - Fireworks Fund
HCEF - Hudson City Schools Foundation
HCF - Hudson Community Center
HCEF - Operations Fund
HCEF - Pride of Place
HCEF - Sacred Space Charitable Fund
Holy Trinity Anglican Church
Hopewell
Hudson City School District/HPSEF
Hudson Coalition for Habitat for Humanity
Hudson Community Chapel
Hudson Community First
Kent Regional Business Alliance Hudson High School

Hudson Job Search
Grants from Hudson City Schools Foundation  Hudson Library and Historical Society
Stadium Fund Hudson Montessori School
Hudson Players Guild, Inc.
Humane Society of Greater Akron - Pawsibiliti
Ideastream WVIZ/PBS & 90.3 WCPN
India Gospel League
Kent Regional Business Alliance
Hudson Bandstand, Inc. Life Teen
Music from the Western Reserve Music from the Western Reserve
Seton Catholic School National Kidney Foundation
Walenstein Musical Organization Northwestern University

Old Trail School
Grants from Personal Donor Advised Funds Otterbein College
Our Lady of the Elms
Pine Valley United Methodist Church
Planned Parenthood of Northeast Ohio
Presbyterian Evangelistic Fellowship
Sacred Space International
The Salvation Army of Summit County
St. Ignatius High School
Stephen and Mary Graves Family Foundation
Susan G. Komen for the Cure
Temple Beth Shalom
Three Deuce Five Marine Foundation
United Way of Summit County
University of Richmond
Victory Gallop, Inc.
Western Golf Association
Western Reserve Academy
Western Reserve Land Conservancy
Western Reserve Public Meida. - PBS 45 & 49
WKSU - Public Radio
Wycliffe Bible Translators
Young Life Western Reserve

Baldwin House renovations

City of Hudson EMS/Fire Department
Destination Hudson

Hattie Larlham Foundation

Hudson City Schools/HCER

Hudson City Schools/HPSEF

Hudson Community First

Hudson Community Service Association
Hudson Farmers Market

Hudson Fireworks

Hudson High School Swing Marching Band
Hudson Library and Historical Society
Junior Leadership Hudson

Merchants of Hudson

The Rotary Club of Hudson Clocktower
Summit County Safe Kids Coalition
Western Reserve Academy/Pioneer VWomen

Grants from Hudson Community Center Fund

Hudson City Schools

Grants from Tobin Fund for Culture, Arts,
and Preservation

Actor’s Summit Theater

Adirondack Lakes Center for the Arts
Adirondack Museum

Adirondack Nature Conservancy/Land Trust
Akron Children’s Hospital Foundation

Akron Zoological Park

Akron/Canton Regional Foodbank

Beaumont School

Boy Scouts of America - Great Trail Council
Campus Crusade for Christ

Chautauqua Institution

Children of Ubumi

Children’s Hospital Medical Center of Akron
Christ Church Episcopal

Cleveland Entrepreneurship Preparatory School
Cleveland Orchestra

Cuyahoga Valley National Park Association
Cuyahoga Valley Preservation and Scenic Railw
The Ellis School

First Congregational Church
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2011 Officers
James Hackney
Chairman

Philip Tobin
President/CEO

Drew Forhan
Vice President

Dennis Rich
Vice President

Donald Tharp
Vice President

Gail Tobin
Secretary/Treasurer

William Wooldredge
Chairman Emeritus

Hudson Community Foundation

P.O. Box 944
Hudson, Ohio 44236

P: 330.655.3580 F: 330.650.3588
www.hudsoncommunityfoundation.org

Board of Directors
Brian Bishop
William Currin

Jan Gusich

Stephen Hasbrouck
Mary LHommedieu
Jill Bacon Madden
Kent McMath

Gail Royster

David Schweighoefer
William Sedlacek
Richard Warfield

Advisory Committee
Jack Lieske

Staff
Suzanne Kanzleiter
Administrative Assistant

Mary Hughes
Fund Accountant

Lisa Drew
Assistant to the President - Development



